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Version d7952704-fc4d-4fac-b1d1-e51f659ea1db | original 1

Version and approval
Field: Version
Value: d7952704-fc4d-4fac-b1d1-e51f659ea1db

Field: Sequence
Value: 1

Field: Kind
Value: original

Field: Book
Value: handover-3b-1790601160187

Field: Fund
Value: c9d96e76-30dd-41bd-a84e-d62729037bff

Field: Quarter
Value: 2026-Q3

Field: Captured
Value: 2026-09-28T13:17:20.251Z

Field: Review
Value: Issued by fund.controller@nsns-fund.example; independent reviewer combined-practice-reviewer

Field: Replaces
Value: Unavailable

Field: Correction
Value: Unavailable

Field: Financial source review
Value: See issued approval and retained review history

Field: Scope
Value: Credit / board support; not a signed resolution, official filing or full LP pack

Field: Signatures
Value: No signatures captured; recorded review is not a signature

Population and coverage
Field: Declared population complete
Value: true

Field: positions
Value: 4

Field: marks
Value: 4

Field: financials
Value: 0

Field: verifiedCovenants
Value: 0

Field: covenantPositions
Value: 0

Field: Missing cost
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Value: 0

Field: Missing sba
Value: 0

Field: Missing gaap
Value: 0

Field: Missing depreciation
Value: 0

Investment schedule (USD)
Holding: cmul9p60k000xaf7kui90sq1c
Name: 3B synthetic cash-loan
Cost: 1000000.00
SBA reported: 1000000.00
GAAP reported: 1000000.00
Prior GAAP: Unavailable
GAAP movement: Unavailable
Depreciation: 0.00

Holding: cmul9p64o0010af7ks7wybhld
Name: 3B synthetic pik-loan
Cost: 1010000.00
SBA reported: 1010000.00
GAAP reported: 1010000.00
Prior GAAP: Unavailable
GAAP movement: Unavailable
Depreciation: 0.00

Holding: cmul9o0ce0016af7kugfmc0kl
Name: 3B synthetic warrant
Cost: 10000.00
SBA reported: 10000.00
GAAP reported: 10000.00
Prior GAAP: Unavailable
GAAP movement: Unavailable
Depreciation: 0.00

Holding: cmul9p66d0013af7kn8w92u8e
Name: 3B synthetic written-down-equity
Cost: 100000.00
SBA reported: 0.00
GAAP reported: 0.00
Prior GAAP: Unavailable
GAAP movement: Unavailable
Depreciation: 100000.00

Governed totals (USD)
Cost: 2120000.00
SBA: 2020000.00
GAAP: 2020000.00
Depreciation: 100000.00
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Covenant assessments
Borrower: Not captured in this issued version

Contractual overlays
Name: Not captured in this issued version

Analyst credit status
Borrower: 3B synthetic borrower
Status: Performing
Watchlist: false
Source: Company:cmul9p5y3000taf7kicc85xlu; analyst-owned state at capture

Mark bases (USD)
Holding: cmul9p60k000xaf7kui90sq1c
Administrator GAAP: 1000000.00
NSight proposed: Unavailable
Manual GAAP record: Unavailable
Review history: []

Holding: cmul9p64o0010af7ks7wybhld
Administrator GAAP: 1010000.00
NSight proposed: Unavailable
Manual GAAP record: Unavailable
Review history: []

Holding: cmul9o0ce0016af7kugfmc0kl
Administrator GAAP: 10000.00
NSight proposed: Unavailable
Manual GAAP record: Unavailable
Review history: []

Holding: cmul9p66d0013af7kn8w92u8e
Administrator GAAP: 0.00
NSight proposed: Unavailable
Manual GAAP record: Unavailable
Review history: []

Mark change explanations
Record: Not captured in this issued version

Capital impairment
Field: Reconciliation
Value: reconciled

Field: Filed percent
Value: 10

Field: Computed percent
Value: 10.00

Field: Limit percent
Value: 45

Field: Headroom points
Value: 35.00

Field: Capital run
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Value: cmul9r4n50033af7kkciqo6r7

Flags and dispositions
Holding: cmul9p60k000xaf7kui90sq1c
Flags: No flags captured
Review history: []

Holding: cmul9p64o0010af7ks7wybhld
Flags: No flags captured
Review history: []

Holding: cmul9o0ce0016af7kugfmc0kl
Flags: No flags captured
Review history: []

Holding: cmul9p66d0013af7kn8w92u8e
Flags: No flags captured
Review history: []

Form 1031 references
Version: No filing version captured; live approval remains gated.

Review history
Date: 2026-09-28T13:14:11.248Z
Target: import-batch:cmul9p8fz0018af7k2ilkzvdq
Disposition: Confirm
Reviewer: fund.controller@nsns-fund.example
Reason: Independent synthetic 3B source comparison

Date: 2026-09-28T13:14:11.334Z
Target: import-batch:cmul9r3z7001raf7k4xin67p1
Disposition: Confirm
Reviewer: fund.controller@nsns-fund.example
Reason: Independent synthetic 3B source comparison

Date: 2026-09-28T13:14:11.499Z
Target: import-batch:cmul9r42n001xaf7kuin3zlpq
Disposition: Confirm
Reviewer: fund.controller@nsns-fund.example
Reason: Independent synthetic 3B source comparison

Date: 2026-09-28T13:14:13.226Z
Target: run:cmul9r4n50033af7kkciqo6r7
Disposition: Confirm
Reviewer: fund.controller@nsns-fund.example
Reason: Compared synthetic source totals, complete population and 10% impairment

Date: 2026-09-28T13:17:19.458Z
Target: run:cmul9r4n50033af7kkciqo6r7
Disposition: Confirm
Reviewer: fund.controller@nsns-fund.example
Reason: Compared synthetic source totals, complete population and 10% impairment

Source appendix
Holding: cmul9p60k000xaf7kui90sq1c
Field: date
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
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-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
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cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: name
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
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erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: vehicle
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
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rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: companyId
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
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0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: cost_begin
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
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60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
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shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: foundation
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
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erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: source_ref
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/

d7952704-fc4d-4fac-b1d1-e51f659ea1db | 12/111



360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: method_text
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
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l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: instrumentId
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
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ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: security_type
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
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-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
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cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: ledger_complete
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
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erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: submitted_status
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
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rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: covenant_evidence
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
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0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: status_source_ref
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
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60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu

d7952704-fc4d-4fac-b1d1-e51f659ea1db | 21/111



shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: financial_evidence
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
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erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: licensee_leveraged
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
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360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: submitted_cost_end
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
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l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: going_concern_doubt
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
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ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: submitted_sba_value
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
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-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
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cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: submitted_gaap_value
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"GAAP","cells":{"csvRow":2,"values":["202
6-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","1
000000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\
"benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\
"2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Syntheti
c signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary elec
tion\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-
loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"r
eference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 3
0/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\
"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page
\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or d
iscretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"originatio
n_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"
Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",
\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern
_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_du
e\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"met
hod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fin
ancial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cm
ul9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84b
edd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
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erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: insolvent_or_bankrupt
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
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rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: covenant_cushion_trend
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
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0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: interest_days_past_due
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
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60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
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shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: principal_days_past_due
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
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erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: recovery_event_recorded
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
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360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: last_board_valuation_date
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
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l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p60k000xaf7kui90sq1c
Field: submitted_unrealized_depreciation
Retained reference: {"row":2,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":2,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","cash-loan","cash-loan","loan","10
00000","1000000","1000000","1000000","0","true","2026-09-30","{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"
benchmark_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"
2026-06-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic
 signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/360, fixed rate, no reset or discretionary electi
on\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"principal = 1000000; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"re
ference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; quarterly 30/360, fixed rate, no reset or discretion
ary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"floor_pct = 0; quarterly 30
/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement cash-loa
n\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"S
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ynthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":
1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or dis
cretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"origination_
date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Sy
nthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"periods = 4; quarterly 30/36
0, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","[]","{\"going_concern_
doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due
\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"meth
od_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved fina
ncial packet 2026-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmu
l9p8g30019af7ky6e1t2q5","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84be
dd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"U
SD","currency":"USD","source_id":"cash-loan","cost_begin":"1000000","holding_id":"cash-loan","source_ref":"Synthetic administra
tor 2026-Q3 signed close; example policy v1","terms_json":"{\"instrument\":\"cash_pay_bullet\",\"principal\":\"1000000\",\"benchma
rk_pct\":\"0\",\"spread_bp\":\"400\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"0\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06
-30\",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1000000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"instrument = cash_pay_bullet; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement cash-loan\",\
"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discreti
onary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"spread_bp = 400; qu
arterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement ca
sh-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"ref
erence\":\"Synthetic signed agreement cash-loan\",\"quote\":\"pik_rate_pct = 0; quarterly 30/360, fixed rate, no reset or discretionar
y election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed ra
te, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"fees 
= 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed
 agreement cash-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\
"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement cash-loan\",\"quote\":\"maturity_date = 2027-06-30; quart
erly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement cash-l
oan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\
":\"Synthetic signed agreement cash-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary el
ection\",\"page\":1}}","submitted_sba_value":"1000000","submitted_gaap_value":"1000000","last_board_valuation_date":"2026-09-
30","submitted_unrealized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normaliz
ed":{"date":"2026-09-30","name":"3B synthetic cash-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"
cmul9p5y3000taf7kicc85xlu","cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed clos
e; example policy v1","method_text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p5za000vaf7keeitunoc",
"security_type":"loan","ledger_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant re
port 2026-Q3, p.2; compliant","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved fi
nancial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1000000","going_conc
ern_doubt":false,"submitted_sba_value":"1000000","submitted_gaap_value":"1000000","insolvent_or_bankrupt":false,"covenant_cu
shion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuatio
n_date":"2026-09-30","submitted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; exam
ple policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3wx001iaf7kn8lr9b89"}

Holding: cmul9p64o0010af7ks7wybhld
Field: ledger.cmul9r3x9001kaf7k4709vmsr.code
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
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-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
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preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"code":"ANC_PIK","date"
:"2026-09-30","amount":"10000","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","foundation":true,"source_ref":"Synthetic PIK capitalization 2026-Q3","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","transacti
on_id":"pik-2026-Q3"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":"syntheti
c-admin-v1","recordId":"cmul9r3x9001kaf7k4709vmsr"}

Holding: cmul9p64o0010af7ks7wybhld
Field: ledger.cmul9r3x9001kaf7k4709vmsr.date
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
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nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
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; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"code":"ANC_PIK","date"
:"2026-09-30","amount":"10000","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","foundation":true,"source_ref":"Synthetic PIK capitalization 2026-Q3","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","transacti
on_id":"pik-2026-Q3"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":"syntheti
c-admin-v1","recordId":"cmul9r3x9001kaf7k4709vmsr"}
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-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
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cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
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n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
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":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
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d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
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\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
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c-admin-v1","recordId":"cmul9r3x9001kaf7k4709vmsr"}
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n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
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7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
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ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
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; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
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:"2026-09-30","amount":"10000","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
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on_id":"pik-2026-Q3"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":"syntheti
c-admin-v1","recordId":"cmul9r3x9001kaf7k4709vmsr"}

Holding: cmul9p64o0010af7ks7wybhld
Field: ledger.cmul9r3x9001kaf7k4709vmsr.companyId
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
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n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
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ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"code":"ANC_PIK","date"
:"2026-09-30","amount":"10000","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","foundation":true,"source_ref":"Synthetic PIK capitalization 2026-Q3","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","transacti
on_id":"pik-2026-Q3"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":"syntheti
c-admin-v1","recordId":"cmul9r3x9001kaf7k4709vmsr"}

Holding: cmul9p64o0010af7ks7wybhld
Field: ledger.cmul9r3x9001kaf7k4709vmsr.foundation
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
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nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"code":"ANC_PIK","date"
:"2026-09-30","amount":"10000","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","foundation":true,"source_ref":"Synthetic PIK capitalization 2026-Q3","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","transacti
on_id":"pik-2026-Q3"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":"syntheti
c-admin-v1","recordId":"cmul9r3x9001kaf7k4709vmsr"}

Holding: cmul9p64o0010af7ks7wybhld
Field: ledger.cmul9r3x9001kaf7k4709vmsr.source_ref
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
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or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"code":"ANC_PIK","date"
:"2026-09-30","amount":"10000","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","foundation":true,"source_ref":"Synthetic PIK capitalization 2026-Q3","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","transacti
on_id":"pik-2026-Q3"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":"syntheti
c-admin-v1","recordId":"cmul9r3x9001kaf7k4709vmsr"}
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Field: ledger.cmul9r3x9001kaf7k4709vmsr.instrumentId
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
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ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"code":"ANC_PIK","date"
:"2026-09-30","amount":"10000","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","foundation":true,"source_ref":"Synthetic PIK capitalization 2026-Q3","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","transacti
on_id":"pik-2026-Q3"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":"syntheti
c-admin-v1","recordId":"cmul9r3x9001kaf7k4709vmsr"}

Holding: cmul9p64o0010af7ks7wybhld
Field: ledger.cmul9r3x9001kaf7k4709vmsr.transaction_id
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
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 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"code":"ANC_PIK","date"
:"2026-09-30","amount":"10000","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","foundation":true,"source_ref":"Synthetic PIK capitalization 2026-Q3","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","transacti
on_id":"pik-2026-Q3"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":"syntheti
c-admin-v1","recordId":"cmul9r3x9001kaf7k4709vmsr"}

Holding: cmul9p64o0010af7ks7wybhld
Field: date
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
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c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: name
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
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ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: vehicle
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
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ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
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ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: companyId
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
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quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: cost_begin
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
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ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: foundation
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
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\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: source_ref
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
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or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
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eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: method_text
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
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nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: instrumentId
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
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rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: security_type
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
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n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: ledger_complete
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
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ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
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_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: submitted_status
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
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 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: covenant_evidence
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
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7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: status_source_ref
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q

d7952704-fc4d-4fac-b1d1-e51f659ea1db | 64/111



uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: financial_evidence
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
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pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
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cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: licensee_leveraged
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
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ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: submitted_cost_end
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
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close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: going_concern_doubt
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
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nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: submitted_sba_value
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
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-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
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preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: submitted_gaap_value
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"GAAP","cells":{"csvRow":3,"values":["202
6-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","1000
000","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark
_pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\
",\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agre
ement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pri
ncipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no rese
t or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"bench
mark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic si
gned agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fl
oor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or di
scretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-l
oan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthe
tic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"ori
gination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360,
 fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"ref
erence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary elect
ion\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/
360, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"cod
e\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"in
solvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_d
ays_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sour
ced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 202
6-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7k
dyiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea25
25e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
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Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: insolvent_or_bankrupt
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
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5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: covenant_cushion_trend
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
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n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}
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Field: interest_days_past_due
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
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ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: principal_days_past_due
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
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d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: recovery_event_recorded
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
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-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: last_board_valuation_date
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
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retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
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"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9p64o0010af7ks7wybhld
Field: submitted_unrealized_depreciation
Retained reference: {"row":3,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":3,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","pik-loan","pik-loan","loan","10000
00","1010000","1010000","1010000","0","true","2026-09-30","{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_
pct\":\"0\",\"spread_bp\":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",
\"maturity_date\":\"2027-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","{\"instrument\":{\"reference\":\"Synthetic signed agree
ment pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"prin
cipal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"principal = 1000000; quarterly 30/360, fixed rate, no reset 
or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"benchm
ark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic sign
ed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"floo
r_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or disc
retionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; q
uarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loa
n\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"origi
nation_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"origination_date = 2026-06-30; quarterly 30/360, fi
xed rate, no reset or discretionary election\",\"page\":1},\"maturity_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"q
uote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"periods\":{\"refer
ence\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/3
60, fixed rate, no reset or discretionary election\",\"page\":1}}","[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"code
\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","{\"going_concern_doubt\":false,\"ins
olvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_da
ys_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Sourc
ed complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026
-Q3, p.1; reviewed value basis above","Synthetic signed covenant report 2026-Q3, p.2; compliant"]},"rowId":"cmul9p8g3001aaf7kd
yiywhb9","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea252
5e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"
USD","source_id":"pik-loan","cost_begin":"1000000","holding_id":"pik-loan","source_ref":"Synthetic administrator 2026-Q3 signed 
close; example policy v1","terms_json":"{\"instrument\":\"pik_bullet\",\"principal\":\"1000000\",\"benchmark_pct\":\"0\",\"spread_bp\
":\"0\",\"floor_pct\":\"0\",\"pik_rate_pct\":\"4\",\"oid\":\"0\",\"fees\":\"0\",\"origination_date\":\"2026-06-30\",\"maturity_date\":\"202
7-06-30\",\"periods\":4,\"day_count\":\"30/360\"}","ledger_json":"[{\"transaction_id\":\"pik-2026-Q3\",\"date\":\"2026-09-30\",\"c
ode\":\"ANC_PIK\",\"amount\":\"10000\",\"source_ref\":\"Synthetic PIK capitalization 2026-Q3\"}]","evidence_json":"{\"going_conce
rn_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_
due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"m
ethod_text\":\"Sourced complete cost ledger; no impairment\",\"covenant_cushion_trend\":\"Stable\"}","security_type":"loan","ledge
r_complete":"true","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"1010000","terms_sources_jso
n":"{\"instrument\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"instrument = pik_bullet; quarterly 30/360, fixe
d rate, no reset or discretionary election\",\"page\":1},\"principal\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"
principal = 1000000; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"benchmark_pct\":{\"reference\":\"
Synthetic signed agreement pik-loan\",\"quote\":\"benchmark_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary electio
n\",\"page\":1},\"spread_bp\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"spread_bp = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"floor_pct\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":
\"floor_pct = 0; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"pik_rate_pct\":{\"reference\":\"Synthetic
 signed agreement pik-loan\",\"quote\":\"pik_rate_pct = 4; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1
},\"oid\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"oid = 0; quarterly 30/360, fixed rate, no reset or discretio
nary election\",\"page\":1},\"fees\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"fees = 0; quarterly 30/360, fix
ed rate, no reset or discretionary election\",\"page\":1},\"origination_date\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"
quote\":\"origination_date = 2026-06-30; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"maturity_date
\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"maturity_date = 2027-06-30; quarterly 30/360, fixed rate, no r
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eset or discretionary election\",\"page\":1},\"periods\":{\"reference\":\"Synthetic signed agreement pik-loan\",\"quote\":\"periods = 4
; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1},\"day_count\":{\"reference\":\"Synthetic signed agreem
ent pik-loan\",\"quote\":\"day_count = 30/360; quarterly 30/360, fixed rate, no reset or discretionary election\",\"page\":1}}","submit
ted_sba_value":"1010000","submitted_gaap_value":"1010000","last_board_valuation_date":"2026-09-30","submitted_unrealized_de
preciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","n
ame":"3B synthetic pik-loan","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85xlu","
cost_begin":"1000000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method_
text":"Sourced complete cost ledger; no impairment","instrumentId":"cmul9p63w000yaf7kwl3u9pqj","security_type":"loan","ledger
_complete":true,"submitted_status":"Performing","covenant_evidence":"Synthetic signed covenant report 2026-Q3, p.2; compliant"
,"status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; r
eviewed value basis above","licensee_leveraged":true,"submitted_cost_end":"1010000","going_concern_doubt":false,"submitted_sb
a_value":"1010000","submitted_gaap_value":"1010000","insolvent_or_bankrupt":false,"covenant_cushion_trend":"Stable","interest_d
ays_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_board_valuation_date":"2026-09-30","submitte
d_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion":
"synthetic-admin-v1","recordId":"cmul9r3xf001laf7kyvqb2e3m"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: date
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: name
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
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\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: vehicle
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
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Field: companyId
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: cost_begin
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
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d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: foundation
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: source_ref
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
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"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: method_text
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: instrumentId
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
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cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: security_type
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: ledger_complete
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
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000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: submitted_status
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
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ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: status_source_ref
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: financial_evidence
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
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lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: licensee_leveraged
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: submitted_cost_end
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
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"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: going_concern_doubt
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: submitted_sba_value
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
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g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: submitted_gaap_value
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"GAAP","cells":{"csvRow":5,"values":["202
6-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","1
0000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,
\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitte
d_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyi
ng value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_pric
e\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001
caf7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7c
afea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curr
ency":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 sig
ned close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_ban
krupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\"
:0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, appro
ved underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_e
xercise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synth
etic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_jso
n":"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrea
lized_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09
-30","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc8
5xlu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","meth
od_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_typ
e":"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_
evidence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submit
ted_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or
_bankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_p
ast_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submi
tted_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersio
n":"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}
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Holding: cmul9o0ce0016af7kugfmc0kl
Field: insolvent_or_bankrupt
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: covenant_cushion_trend
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
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dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: interest_days_past_due
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: warrant_exercise_price
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
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c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: principal_days_past_due
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: recovery_event_recorded
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf

d7952704-fc4d-4fac-b1d1-e51f659ea1db | 95/111



ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: warrant_underlying_value
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: last_board_valuation_date
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
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-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9o0ce0016af7kugfmc0kl
Field: submitted_unrealized_depreciation
Retained reference: {"row":5,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":5,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","warrant","warrant","warrant","10
000","10000","10000","10000","0","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"
licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted
_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approved underlyin
g value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exercise_price
\":\"10000\"}","Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001c
af7kbmdeaky6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7caf
ea2525e74a41748f8907667d89bbca77157e333beed05a950","original":{"date":"2026-09-30","basis":"SBA","units":"USD","curren
cy":"USD","source_id":"warrant","cost_begin":"10000","holding_id":"warrant","source_ref":"Synthetic administrator 2026-Q3 signe
d close; example policy v1","terms_json":"","ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankru
pt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\
"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Intrinsic value, approve
d underlying value less exercise price\",\"covenant_cushion_trend\":\"Stable\",\"warrant_underlying_value\":\"20000\",\"warrant_exe
rcise_price\":\"10000\"}","security_type":"warrant","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Syntheti
c board-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"10000","terms_sources_json":
"","submitted_sba_value":"10000","submitted_gaap_value":"10000","last_board_valuation_date":"2026-09-30","submitted_unrealiz
ed_depreciation":"0"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-3
0","name":"3B synthetic warrant","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kicc85x
lu","cost_begin":"10000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","method
_text":"Intrinsic value, approved underlying value less exercise price","instrumentId":"cmul9p6780014af7k9tnoirb2","security_type":
"warrant","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evi
dence":"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitte
d_cost_end":"10000","going_concern_doubt":false,"submitted_sba_value":"10000","submitted_gaap_value":"10000","insolvent_or_b
ankrupt":false,"covenant_cushion_trend":"Stable","interest_days_past_due":0,"warrant_exercise_price":"10000","principal_days_pas
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t_due":0,"recovery_event_recorded":false,"warrant_underlying_value":"20000","last_board_valuation_date":"2026-09-30","submitt
ed_unrealized_depreciation":"0"},"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","mappingVersion"
:"synthetic-admin-v1","recordId":"cmul9r3wm001gaf7ki48vz8i8"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: date
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: name
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
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y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: vehicle
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: companyId
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
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e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: cost_begin
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: foundation
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
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d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: source_ref
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: method_text
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
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very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: instrumentId
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: security_type
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
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":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: ledger_complete
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: submitted_status
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
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orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: status_source_ref
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: financial_evidence
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
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wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: licensee_leveraged
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
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Field: submitted_cost_end
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: going_concern_doubt
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
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igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: submitted_sba_value
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: submitted_gaap_value
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"GAAP","cells":{"csvRow":4,"values":["202
6-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-d
own-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolve
nt_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_p
ast_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
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nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: insolvent_or_bankrupt
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: covenant_cushion_trend
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
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method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: interest_days_past_due
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: principal_days_past_due
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
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n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: recovery_event_recorded
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: last_board_valuation_date
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
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_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Holding: cmul9p66d0013af7kn8w92u8e
Field: submitted_unrealized_depreciation
Retained reference: {"row":4,"date":"2026-09-30","name":"3b-investment.csv","basis":"SBA","cells":{"csvRow":4,"values":["2026
-09-30","USD","USD","SBA","Synthetic administrator 2026-Q3 signed close; example policy v1","written-down-equity","written-do
wn-equity","equity","100000","100000","0","0","100000","true","2026-09-30","","","[]","{\"going_concern_doubt\":false,\"insolven
t_or_bankrupt\":false,\"licensee_leveraged\":true,\"recovery_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_pa
st_due\":0,\"submitted_status\":\"Performing\",\"status_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supp
orted complete equity writedown\",\"covenant_cushion_trend\":\"Stable\"}","Synthetic board-approved financial packet 2026-Q3, p
.1; reviewed value basis above",""]},"rowId":"cmul9p8g3001baf7kc02zu3r6","sheet":null,"units":"USD","batchId":"cmul9p8fz0018af
7k2ilkzvdq","currency":"USD","fileHash":"cd84bedd79b7cafea2525e74a41748f8907667d89bbca77157e333beed05a950","original
":{"date":"2026-09-30","basis":"SBA","units":"USD","currency":"USD","source_id":"written-down-equity","cost_begin":"100000","
holding_id":"written-down-equity","source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","terms_json":"","
ledger_json":"[]","evidence_json":"{\"going_concern_doubt\":false,\"insolvent_or_bankrupt\":false,\"licensee_leveraged\":true,\"reco
very_event_recorded\":false,\"interest_days_past_due\":0,\"principal_days_past_due\":0,\"submitted_status\":\"Performing\",\"status
_source_ref\":\"Synthetic servicing 2026-Q3\",\"method_text\":\"Board supported complete equity writedown\",\"covenant_cushion
_trend\":\"Stable\"}","security_type":"equity","ledger_complete":"true","covenant_evidence":"","financial_evidence":"Synthetic boar
d-approved financial packet 2026-Q3, p.1; reviewed value basis above","submitted_cost_end":"100000","terms_sources_json":"","s
ubmitted_sba_value":"0","submitted_gaap_value":"0","last_board_valuation_date":"2026-09-30","submitted_unrealized_depreciatio
n":"100000"},"namespace":"synthetic-3b","documentId":"cmul9p8fl0017af7kwc492401","normalized":{"date":"2026-09-30","nam
e":"3B synthetic written-down-equity","vehicle":"c9d96e76-30dd-41bd-a84e-d62729037bff","companyId":"cmul9p5y3000taf7kic
c85xlu","cost_begin":"100000","foundation":true,"source_ref":"Synthetic administrator 2026-Q3 signed close; example policy v1","
method_text":"Board supported complete equity writedown","instrumentId":"cmul9p65g0011af7kdqw0o1e3","security_type":"equit
y","ledger_complete":true,"submitted_status":"Performing","status_source_ref":"Synthetic servicing 2026-Q3","financial_evidence":
"Synthetic board-approved financial packet 2026-Q3, p.1; reviewed value basis above","licensee_leveraged":true,"submitted_cost_e
nd":"100000","going_concern_doubt":false,"submitted_sba_value":"0","submitted_gaap_value":"0","insolvent_or_bankrupt":false,"c
ovenant_cushion_trend":"Stable","interest_days_past_due":0,"principal_days_past_due":0,"recovery_event_recorded":false,"last_bo
ard_valuation_date":"2026-09-30","submitted_unrealized_depreciation":"100000"},"source_ref":"Synthetic administrator 2026-Q3 s
igned close; example policy v1","mappingVersion":"synthetic-admin-v1","recordId":"cmul9r3xp001naf7k47opdj8v"}

Unavailable sections
Section: Partner capital, fund cash/leverage schedules, full LP pack
Reason: Unavailable pending separately accepted Sprint 4 scope.

Section: Dated equity XIRR
Reason: Unavailable pending sourced dated cash flows and separately accepted implementation.

Section: Client acceptance / financial-owner sign-off
Reason: Not evidenced by a synthetic local rehearsal.

Section: Live email / Form 1031 approval
Reason: Delivery disabled; live-export approval remains gated pending administrator evidence.
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