
NSight | Reviewed credit / board support
2026-Q4 | c9d96e76-30dd-41bd-a84e-d62729037bff
Version 85c45ff6-eccf-42dd-b261-47d15ca51d0d | replacement 2

Version and approval
Field: Version
Value: 85c45ff6-eccf-42dd-b261-47d15ca51d0d

Field: Sequence
Value: 2

Field: Kind
Value: replacement

Field: Book
Value: handover-3b-1790601160187

Field: Fund
Value: c9d96e76-30dd-41bd-a84e-d62729037bff

Field: Quarter
Value: 2026-Q4

Field: Captured
Value: 2026-09-28T13:17:42.787Z

Field: Review
Value: Issued by fund.controller@nsns-fund.example; independent reviewer combined-practice-reviewer

Field: Replaces
Value: d39f2de1-6219-44be-9d7a-107beb91ee28

Field: Correction
Value: cmul9yrl7002skj7kwtt4elcs

Field: Financial source review
Value: See issued approval and retained review history

Field: Scope
Value: Credit / board support; not a signed resolution, official filing or full LP pack

Field: Signatures
Value: No signatures captured; recorded review is not a signature

Population and coverage
Field: Declared population complete
Value: true

Field: marks
Value: 4

Field: positions
Value: 4

Field: financials
Value: 0

Field: covenantPositions
Value: 0

Field: verifiedCovenants
Value: 0

Field: Missing sba

85c45ff6-eccf-42dd-b261-47d15ca51d0d | 1/5



Value: 0

Field: Missing cost
Value: 0

Field: Missing gaap
Value: 0

Field: Missing depreciation
Value: 0

Investment schedule (USD)
Holding: cmul9p60k000xaf7kui90sq1c
Name: 3B synthetic cash-loan
Cost: 1000000.00
SBA reported: 1000000.00
GAAP reported: 1000000.00
Prior GAAP: 999000.00
GAAP movement: 1000.00
Depreciation: 0.00

Holding: cmul9p64o0010af7ks7wybhld
Name: 3B synthetic pik-loan
Cost: 1020100.00
SBA reported: 1020100.00
GAAP reported: 1020100.00
Prior GAAP: 1010000.00
GAAP movement: 10100.00
Depreciation: 0.00

Holding: cmul9o0ce0016af7kugfmc0kl
Name: 3B synthetic warrant
Cost: 10000.00
SBA reported: 10000.00
GAAP reported: 10000.00
Prior GAAP: 10000.00
GAAP movement: 0.00
Depreciation: 0.00

Holding: cmul9p66d0013af7kn8w92u8e
Name: 3B synthetic written-down-equity
Cost: 100000.00
SBA reported: 0.00
GAAP reported: 0.00
Prior GAAP: 0.00
GAAP movement: 0.00
Depreciation: 100000.00

Governed totals (USD)
Cost: 2130100.00
SBA: 2030100.00
GAAP: 2030100.00
Depreciation: 100000.00
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Covenant assessments
Borrower: Not captured in this issued version

Contractual overlays
Name: Not captured in this issued version

Analyst credit status
Borrower: 3B synthetic borrower
Status: Performing
Watchlist: false
Source: Company:cmul9p5y3000taf7kicc85xlu; analyst-owned state at capture

Mark bases (USD)
Holding: cmul9p60k000xaf7kui90sq1c
Administrator GAAP: 1000000.00
NSight proposed: Unavailable
Manual GAAP record: Unavailable
Review history: []

Holding: cmul9p64o0010af7ks7wybhld
Administrator GAAP: 1020100.00
NSight proposed: Unavailable
Manual GAAP record: Unavailable
Review history: []

Holding: cmul9o0ce0016af7kugfmc0kl
Administrator GAAP: 10000.00
NSight proposed: Unavailable
Manual GAAP record: Unavailable
Review history: []

Holding: cmul9p66d0013af7kn8w92u8e
Administrator GAAP: 0.00
NSight proposed: Unavailable
Manual GAAP record: Unavailable
Review history: []

Mark change explanations
Record: Not captured in this issued version

Capital impairment
Field: Reconciliation
Value: reconciled

Field: Filed percent
Value: 10

Field: Computed percent
Value: 10.00

Field: Limit percent
Value: 45

Field: Headroom points
Value: 35.00

Field: Capital run
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Value: correction:capital

Flags and dispositions
Holding: cmul9p60k000xaf7kui90sq1c
Flags: No flags captured
Review history: []

Holding: cmul9p64o0010af7ks7wybhld
Flags: No flags captured
Review history: []

Holding: cmul9o0ce0016af7kugfmc0kl
Flags: No flags captured
Review history: []

Holding: cmul9p66d0013af7kn8w92u8e
Flags: No flags captured
Review history: []

Form 1031 references
Version: No filing version captured; live approval remains gated.

Review history
Date: 2026-09-28T13:17:38.745Z
Target: import-batch:cmul9vjzg000bkj7kujaj638x
Disposition: Confirm
Reviewer: fund.controller@nsns-fund.example
Reason: Independent synthetic 3B source comparison

Date: 2026-09-28T13:17:38.842Z
Target: import-batch:cmul9vk38000skj7kqrjdz5y2
Disposition: Confirm
Reviewer: fund.controller@nsns-fund.example
Reason: Independent synthetic 3B source comparison

Date: 2026-09-28T13:17:39.010Z
Target: import-batch:cmul9vk6u000ykj7k5mvsn4fo
Disposition: Confirm
Reviewer: fund.controller@nsns-fund.example
Reason: Independent synthetic 3B source comparison

Date: 2026-09-28T13:17:41.344Z
Target: run:cmul9vkxp0024kj7ko4d8zq80
Disposition: Confirm
Reviewer: fund.controller@nsns-fund.example
Reason: Compared synthetic source totals, complete population and 10% impairment

Source appendix
Holding: cmul9p60k000xaf7kui90sq1c
Fields: date, name, vehicle, companyId, cost_begin, foundation, source_ref, method_text, instrumentId, security_type, ledger_comple
te, submitted_status, covenant_evidence, status_source_ref, financial_evidence, licensee_leveraged, submitted_cost_end, going_con
cern_doubt, submitted_sba_value, submitted_gaap_value, insolvent_or_bankrupt, covenant_cushion_trend, interest_days_past_due, 
principal_days_past_due, recovery_event_recorded, last_board_valuation_date, submitted_unrealized_depreciation
Retained reference: {"documentId":"cmul9vjzb000akj7kemjc2gvv","recordId":"cmul9vk0n000ikj7k7yiwc19s","batchId":"cmul9vjzg0
00bkj7kujaj638x","rowId":"cmul9vjzj000ckj7kxhht4wbh","name":"3b-investment.csv","date":"2026-12-31","row":2,"source_ref":"S
ynthetic administrator 2026-Q4 signed close; example policy v1","fileHash":"0976961258a8b641774c050fad4853fad14f54279ef27
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894723b9c1851145342"}

Holding: cmul9p64o0010af7ks7wybhld
Fields: date, name, vehicle, companyId, cost_begin, foundation, source_ref, method_text, instrumentId, security_type, ledger_comple
te, submitted_status, covenant_evidence, status_source_ref, financial_evidence, licensee_leveraged, submitted_cost_end, going_con
cern_doubt, submitted_sba_value, submitted_gaap_value, insolvent_or_bankrupt, covenant_cushion_trend, interest_days_past_due, 
principal_days_past_due, recovery_event_recorded, last_board_valuation_date, submitted_unrealized_depreciation
Retained reference: {"documentId":"cmul9vjzb000akj7kemjc2gvv","recordId":"cmul9vk14000lkj7k4xgi8joo","batchId":"cmul9vjzg0
00bkj7kujaj638x","rowId":"cmul9vjzj000dkj7kpcxmwjb8","name":"3b-investment.csv","date":"2026-12-31","row":3,"source_ref":"S
ynthetic administrator 2026-Q4 signed close; example policy v1","fileHash":"0976961258a8b641774c050fad4853fad14f54279ef27
894723b9c1851145342"}

Holding: cmul9p64o0010af7ks7wybhld
Fields: ledger.cmul9vk0y000kkj7kn0a11bkp.code, ledger.cmul9vk0y000kkj7kn0a11bkp.date, ledger.cmul9vk0y000kkj7kn0a11bkp.a
mount, ledger.cmul9vk0y000kkj7kn0a11bkp.vehicle, ledger.cmul9vk0y000kkj7kn0a11bkp.companyId, ledger.cmul9vk0y000kkj7kn0
a11bkp.foundation, ledger.cmul9vk0y000kkj7kn0a11bkp.source_ref, ledger.cmul9vk0y000kkj7kn0a11bkp.instrumentId, ledger.cmul9
vk0y000kkj7kn0a11bkp.transaction_id
Retained reference: {"documentId":"cmul9vjzb000akj7kemjc2gvv","recordId":"cmul9vk0y000kkj7kn0a11bkp","batchId":"cmul9vjzg
000bkj7kujaj638x","rowId":"cmul9vjzj000dkj7kpcxmwjb8","name":"3b-investment.csv","date":"2026-12-31","row":3,"source_ref":"
Synthetic administrator 2026-Q4 signed close; example policy v1","fileHash":"0976961258a8b641774c050fad4853fad14f54279ef2
7894723b9c1851145342"}

Holding: cmul9o0ce0016af7kugfmc0kl
Fields: date, name, vehicle, companyId, cost_begin, foundation, source_ref, method_text, instrumentId, security_type, ledger_comple
te, submitted_status, status_source_ref, financial_evidence, licensee_leveraged, submitted_cost_end, going_concern_doubt, submitt
ed_sba_value, submitted_gaap_value, insolvent_or_bankrupt, covenant_cushion_trend, interest_days_past_due, warrant_exercise_pri
ce, principal_days_past_due, recovery_event_recorded, warrant_underlying_value, last_board_valuation_date, submitted_unrealized_
depreciation
Retained reference: {"documentId":"cmul9vjzb000akj7kemjc2gvv","recordId":"cmul9vk1d000nkj7kk8zhkhgp","batchId":"cmul9vjzg
000bkj7kujaj638x","rowId":"cmul9vjzj000fkj7kwdk3ebu8","name":"3b-investment.csv","date":"2026-12-31","row":5,"source_ref":"
Synthetic administrator 2026-Q4 signed close; example policy v1","fileHash":"0976961258a8b641774c050fad4853fad14f54279ef2
7894723b9c1851145342"}

Holding: cmul9p66d0013af7kn8w92u8e
Fields: date, name, vehicle, companyId, cost_begin, foundation, source_ref, method_text, instrumentId, security_type, ledger_comple
te, submitted_status, status_source_ref, financial_evidence, licensee_leveraged, submitted_cost_end, going_concern_doubt, submitt
ed_sba_value, submitted_gaap_value, insolvent_or_bankrupt, covenant_cushion_trend, interest_days_past_due, principal_days_past_
due, recovery_event_recorded, last_board_valuation_date, submitted_unrealized_depreciation
Retained reference: {"documentId":"cmul9vjzb000akj7kemjc2gvv","recordId":"cmul9vk1i000okj7k7di463iq","batchId":"cmul9vjzg0
00bkj7kujaj638x","rowId":"cmul9vjzj000ekj7kbhcfe5cl","name":"3b-investment.csv","date":"2026-12-31","row":4,"source_ref":"Sy
nthetic administrator 2026-Q4 signed close; example policy v1","fileHash":"0976961258a8b641774c050fad4853fad14f54279ef278
94723b9c1851145342"}

Unavailable sections
Section: Partner capital, fund cash/leverage schedules, full LP pack
Reason: Unavailable pending separately accepted Sprint 4 scope.

Section: Dated equity XIRR
Reason: Unavailable pending sourced dated cash flows and separately accepted implementation.

Section: Client acceptance / financial-owner sign-off
Reason: Not evidenced by a synthetic local rehearsal.

Section: Live email / Form 1031 approval
Reason: Delivery disabled; live-export approval remains gated pending administrator evidence.
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